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(VWLPDWHG DGYRFDWHYV

‘H DUM UXRQRUMRBHOFRPRXWRVK LV
FRPPLWDCHBAR L VIR XW K¥HH IBBH\VGX UL Q J
WKHHGLWRIRPOS81 :H NQRBRADFRI\R X
KDUHPDUNBSE®H QMO®HD UARQILGHQ
W KRWR XF KR RWH V MR X D E L O LWM_HEIWO O
WDNWRX IDUWKMKDORX LPDJLQAKLYV
H[SHULHDRWFBQ RSSRUWXQRMWR Z WR
VW UH Q MWNKIERBIO U HERSW V HMWD D Q G
W FO HRWV K HMUHVAW K W/ D O HWQ KAVDVD N KR X
XQLTXH

7KUR X JKREMR X U QRXZ L @G DQRR/Q O\
IURPWKHVRSLEWVFXV\EEKQMURPRQH
DQRWKIRUWPD\EHLQVSLENMWKEHOHJIDW
VLWWHYLRXWHR QN S H D NDFQUR WK H
URRP RU HYHQ VRPHRQH \RX OHD\
6RPHR@KRVBUHVHQFPHHQRUD EULHI
PRPHQW VKLIWV WKH ZD\




'R QRMHYV LWNGSH XIS <RXYRLPBWWHU
KHUHRXILGHOMVHWWYHKHD U®RL G HDI¥
OHVYV YDOLG

SHPHPENUKDWKH. UVWHSEHOLHYDQJ
\RXUVHGYNYZMDW XN QR IV U X\KWWR X
EULQNUXWRWWQY HV W L JD@RRIQW KD W
\RXDUHD S D ROMF K L HHLYMIIR D\® XV H W
\RXPLQ®WRSER YBHOMQ MRKHYSHULHQF
EHFDXVH ZH SURPLVH \RX ZLOO QI

*R RXW WKHUH GHOHJDWHYV DQG |

.LQG UHJDUGYV
OLFWRUSDODFQBYDQWI]D -XDULVWL




Aci? O- N No

— &RPPLWWHH %DFNJURXQG

——~ _QWURGXFWLRQ WR WKH 7RSLF
EDFNJURXQG

——— (YROXWLRQ RI WKH 7RSLF

~9 5HOHYDQW (YHQWV *HQHUDO +
$ 3DQRUDPD SHUVSHFWLYHV EU
IREXV

% 3RLQWV RI 9LHZ SHUVSHFWLYH
9 81 DQG ([WHUQDO $FWLRQV

9- &RQFOXVLROQ

9-— &RPPLWWHH RFXV DQG JXLG
9-—— 3DUWLFLSDWLRQ /LVW

—: .H\ 7THUPLQRORJ\

. SHIHUHQFHV




P! NPO° ¢e-g08 V 3

7KHHQDSRPPLWRVHRPHOBOIG X ULW
DQGRYHUQPH®MWDLUVUHVSRQVREOH
H[DPLQL®YXUNMODWR® W LRGFRULW
IHGH W@ Q IR UF HPERQNGWIIF X UD G
W K$U R W H RWFLLRAQICE H Z\WWHN K3HQ L W H G
6WDWHWRPPLWMWDIHRYHUVDXWKRUL
RYHWKHHSDUWPROMRPHODG®HKF XULW
'+6 LQFOXGI6QPPLIUDWQRIVWRPYV
(QIRUFHPHOWKDWQRI'+6 \SULQFLSI
DIJHQFLHAKNDUJHA WKHQIRUFLEBEHUDC
LPPLJUDWLRQ ODZV

/{KL&RPPLWMYTIHO XIV\WWHNOD QHM ZHH Q
QDWLROYBBOXULIKEONVDIHWIQGWKH
SURWHFWLRQ RI FLYLO DQG KXPDQ




XPX N8 3V-Ni N Nr° A 5&

8 6-PPLJUDWVNQBRXVWRBVRUFHPHQ
ZDWVWDEOLYKHGVSD IRMW KEURDGH L
UHRUJD QLY DW MB@R P H O DBGIG X USLEWA
IROORXIMIQHI WHUURWWNAWMLPDU\
PLVVLRIQWFOXIGAHPLIJUDW@RAUFHPHC
GHWHQWOQROHPR YR®HUDW DR@W K H
LOYHVW LRIIWYDRY QFWLREVWBW L P H
~&(KDVEHFRPHHQW WIRGH E D'MOHE R X W
LPPLJUDWSRRGLAHGHUDRW K R URMY\L O
OLEHUWLHY DQG KXPDQ ULJKWYV

&RQOFHDQVRMHWKKXPDQLJKWV
LPSOLFDWRRQWPPLJUDW IGRHWHQW L|
GHSRUWBWRRVMHLOHSDUDWKRQ
SURFHWWURWHFWDRGWUHDWPRDQW
YXOQHUBRSMODWERBWKD O O HI®RIH
SROLF\PDNWHWHUP IKRZWRIQIRUFH
LPPLJUDVOIDRZAA | |HFW LZKLGDMIQV X UL Q
FRPSOLDDIPMIGRPHV VORI D/AVD QG D U C
FRQVWLW )XSW IRFAOWLRMYGLQWHUQDW L
KXPDQ ULJKWV QRUPV

$




X0n WM ONY° A 5&

/KH UROH RI —-&( KDV HYROYHG VI

~ QLW LHD/AVDE O LV KPH® W
H[SDQVLRR HQIRUFHPRQWUDWLR:
IRFXVIRQZRUNSODFHOY QDWLRQL
VHFXULW\ LQYHVWLJDWLRQV

*UHDWRSKDRIQBULRULWL]
LOGLYLGXDWYFULPLQPRQYLFWLR
H[SDQVLRRI GHWHQWLRBLOLWL
LQWURGXRWBR® V HF X WRLMFDUMH W L
JXLGHOLQHYV

6KLIWWRZDUGEURDGHL
HQIRUFHBHQRU LW EMWDIHWVUH VW
RIQRQ FULKIQERFXPHORMPHLGUDQW
DQE&HLIJKWMBUBCWHQD U GHWHQW L
FRQGLWLRQV DQG WKH IDPLO\ V|
SUHVHQWIIRUWVWR QDUURZ
HQIRUFHPISQWRWLBYDLQLQFUHDV
RYHUVLRK@HWHQWRRLDLWHEXFH
UHO L DROSHJ L Y [G\W W H Q PH-R\Y D Q\G
VWUHQJWKHQ FLYLO ULJKWV SUI

%




7KUR X J KVRBCAWHIL 1M WR ®BVYHPDLQHC
FROQWURYHAULWISABUVLVVGHEDYWR

Z K HW KAWW U X FIVX® $1H U D WDLARL@YDW K
SPHULFD®YDOXHDQG KXPDQ ULJKWV
FRPPLWPHQWYV




XP«%°®ne NON° NO
$ 3DQRUDPD

6HYHBDRRYH®BY\WHK D S B BE MLFG
OHJLVODWLYH VFUXWLQ\ RI —&(
e ([SDQVLRIGHWHQRDRMFLQWKFOXGL(
SDUWQHUVKLSYV ZLWK SULYDWH
e SGHSRUWY LQDGHTXPWGILFFO® U H
RYHUFURZGDGGEHDWKYGHWHQWL
FHQWHUV
e 7TKH=HURROHUDSFGIIDFQ®VVRFLDW
IDPLO\ VHSDUDWLRQYV
e 5SLVLPDOIORFRPPXQRWIDQL]DWL
VRPHODZPDNBQW GYRFDBR X SWR
UHVWUXFWXUH RU DEROLVK —&(
e 6KLIWQMHGHWIE®PLQLVW WKEMRYQH
DOWHUHG HQIRUFHPHQW SULRUL
7KHRRPPLWWRFXNQ F O XIBVHWH V KIRFJ
WKHEHYHORS PHIGIWWP DQL J KW Q F \
DFFRXQWDBL@EWKHHITHFWLY HRIH V \
LPPLJUDWLRQ HQIRUFHPHQW




% 3RLOQWYV RI YLHZ

6XSSRUWLYH 3HUVSHFWLYHV

e —&LWHVVHOQRIDW L RE B XWLOM K H
HQIRUFHPHQW RI LPPLJUDWLRQ

e HWHQWRBQHPRYR®HUDWGR QW U
XQDXWKRUL]JHG PLJUDWLRQ

e 7TKHDJHQB\LVUXSWNIILPNDQUIOLQJ
DQG WUDQVQDWLRQDO FULPLQD

&ULWLFDO 3HUVSHFWLYHYV

e —&( VEURDBQIRUFHPSRXIHURD)\
LQIULQRA FRQVWLWXWLKODOQG
LOWHUQDWLRQDO KXPDQ ULJKW

e HWHQWSBRDFW EPHEH XQVDIHQ G
LOKXPDQH

e 7KH DJHQF\ VWUXFWRDH ODFN
WUDQVSDUHQF\ DQG DGHTXDWH

e $OWHUQWW HYWHVORRLRIE G XFFRIV W V
DQG KXPDQ ULJKWVY YLRODWLRQ




aPEz « 3 0tN8 U -N0i @

$ 7TKHBQLWHBNLEKOWOD\BPGERQVLVWH
UROMHPRQLWRUPRP®PUJUDWIQRRUFHPHC
SUDFWRBRYQYEHRUD®® ®VVHVWIQHL U
FRPSOLDDAMHKQWHU QDN RI®OJIKW V
QRUPVKLOHPPLJUDW@R®UFHPHWQW
SULPDUL@QGHGBRPHVWLEULVGLEVBLRC
DFWLRD®Q G HWWHUQDWALRQG DWRG V
ZKLFK WKH 8QLWHG 6WDWHYV KDV D

H\ 81 )YUDPHZRUBMOHYDWR —&(

(QIRUFHPHQW
SQLYHU\HF@QDUDWLRRPDQ5LIJKWYV
8'+5
(VWDEOWKKIMW@ GLYLGMNDDWGIHV
LPPLJUDWWRBVYWKWLIWMLEHUW
VHFXUIDWP\LGQLWQGSURWHHAWRRQ
DUELWUDU\ GHWHQWLRQ S$UWLF
~QWHUQRRIYMB@IAME L YDQGROLWLF
S5LJKWV -&&35




81+&5 'HWHQWLRQ *XLGHOLQHV
7KH81 +LJKRRPPLVVLRRWBHIXJIJHHYV
SURYLGHSOLBXWGDQW¥WDWWXDW
LPPLJUD®HWE QWKIRR@HDPHDV X UH
RIODWWYVRLAWDOWHUQDKMRNE &
SULRULWL]HG

81 SHVSRQVHYVY WR 8 6 —-PPLJUDWLE
e 81 +XPDQ5LIJKW¥RXQFLBSHFLDC
SURFHGXKDMMULWLWKSHEIRUDPLO\
VHSDUDWIQPGHT XMHGL FEDU M Q
GHWHQWOROLR O D WRILR KM L ZWR |

DVVOXP VHHNHUYV

e 81 :RUNLOAURXBQ$SUELWUDWHQWLR
KDV GHVFULEH®WDL&E GHWHQWL
FRQGLWDRGRWHQ WD DBION DG
FRQWUWRLQWHUQDWXRDQQ JKW V
VWDQGDUGYV

e 81-&()DQG81 6SHFLDISSRUWHXU
7RUWXKBYHUDLVHRQFHUDRKERXW
SV\FKRORBDRIPO RFKLOGUH@QXOWL
IURP IDPLO\ VHSDUDWLRQ DQG G

*




% ([WHUQDO $FWLRQV

e —QWHUQDWH{2R/QDXOP D QL JKVWW F K
SPQHVW\QWHRBQD®B) GRFXPHQW
DEXVHQ-&(IDFLOID/QIEEY R F DRUH
DOWHUQDWLYHY WR GHWHQWLRC

e —QWHU $PHBRPIPQVYVLR@+XPDQ
S5LIKWVY$&+5KDVKHOGHD UL @IR/G
H[SUHVVARQFHUDQERXVWURORQJH
GHWHQWLRQ DQG WUHDWPHQW F

e YRUHLIJRYHUQPH®WSHFLD@DWLQ
$PHULFIHJXOD WTXHVKXPDQH
WUHDWP® 6 RQ V XIDAHNRMEG HW D L QH
OQDWLRQDOV

e 2UJDQL]DVOLRNEWD Q & KBHHGRURV V
ZRUNZLWKVKHS 6 RQ KXPDQLWDUI
VWDQGDUBAUHFRPPHQGIJKWY ED\
UHIRUPV




a X! -WV@

~&GODDWLIQIQWFPERP S OWHR M Q
HQIRURBL®UPPLIJUDWRRELOHNXOILOC
FULW IOD/OL ROHDFX UDWGS XEO VP I H W\
IXQFWLR®VBROLFDIQWGS UD F W LKFHWH
JH QH U DWXHE & W D&MMEIVGHI D U KIXPD Q
ULJKWY DQG GXH SURFHVYV

(YDOXDWHE&IJVUROKWHTXLUENODQFLC
HQIRUFH REQW FVWILYWKR PP LW P HQRV V
KXPDQLJQMNMDQVSDDOI®RYVWLWXW
SURWHFWIZR®OWHQDWKDYVY D FULWLF
UHVSRQVLWRMHQAWVXUMKDUWPPLIJUDWL]
HQIRUFHPIOQ M WERWIKDWLR QDG UH V
DQG IXQGDPHQWDO ULJKWYV




a X! aN° | V@

3ULPDU\ $UHDV RI )RFXV

e 2YHUVLJKW RI —-&( V GHWHQWLRC

e (YDOXDWLRKHIHQFWHWIRUFHPHC
SULRULWLHYV

e +XPDQULJKWRSOLFDVRLRUHWWP RYDO
RSHUDWLRQYV

e SFFRXQWDELMDQ\G WUDQVSDUH
PHFKDQLVPV

e SOWHUQDWLYHY WR GHWHQWLRC

*XLGLQJ 4XHVWLRQV

+RZ FDQ-&( LPSURYWUDQVSDUH
DFFRXQW DEL®RMWSOLIZQRKXPDQ
ULJKWV QRUPV"
-KDWSURFHVWQWXUMKD@&HWDLQH I
UHFHLDPBHTXDWHIGLFF@UHOHJDO
UHSUHVHQWDWLRQ DQG GXH SU
6 KR XO&( WW U X FRVWR UMV LERHD HY LV H C
WREHWWEDODQFIIRUFHP QWK
KXPDQLWDULDQ FRQVLGHUDWLR

HH




+RZHIIHFWUBIKD W H U QDEVH W HRQQ
UHGXFLQJ FRVWY DQG SURWHFW
" KDWRYHUVPHPKDQLFB@&RQJUHV\
LPSOHPMW@NMHY HDEW VDY SURWHF
YXOQHUDEOH SRSXODWLRQV"




axX o BN\Nndb e NA

e '"HIHQVH
e '"HIHQVH
e '"HIHQVH
e '"HIHQVH
e '"HIHQVH
e '"HIHQVH

e 2IlHQVH
e 2IlHQVH
e 2IlHQVH
e 2IlHQVH
e 2IlHQVH
e 2IlHQVH

$GYRFDWH
$SGYRFDWH
$SGYRFDWH
$SGYRFDWH
$GYRFDWH
$GYRFDWH

$GYRFDWH
$GYRFDWH
$GYRFDWH
$GYRFDWH
$GYRFDWH
$GYRFDWH

naa\

-9
9
0—



axXPk°uA°8 a U Ou

e - &( 86 —-PPLIJUDWLRQ DQG &XVW
(QIRUFHPH®MWHUDO DIJHQF\ UHVSF
LPPLIJIUDWLRQ HQIRUFHPHQW DQG

e (52 (QIRUFHPHQW DQG 5HPRYDO
2SHUDWLR&VGLYLVLRQ PDQDJLQJ
DQG UHPRYDO

e +6- +RPHODQG 6HFXULW\ —QYHVYV
- QYHVWLIDWLYH GLYLVLRQ IRFXV
DV WUDIILEFNLQJ DQG VPXJJOLQJ

e $V\OXP 6HHNBHUVRQ VHHNLQJ SU
IURP SHUVHFXWLRQ LQ WKHLU KR

e HWHQWLRQ )® FIHIQWHU ZKHUH
LPPLIJUDWLRQ GHWDLQHHY DUH K
SURFHHGLQJY RU UHPRYDO

e SURVHFXWRULDO $XWFKRWIMVRQWR
ZKHWKHU DQG KRZ WR HQIRUFH L
LQ VSHFLILF FDVHYV

e 'XH SURFRMWQVWLWXWLRQDO ULJK
SURFHGXUHYV

e —_HUR 7TROHUDQRHROGRP\LWKDW UHYV
IDPLO\ VHSDUDWLRQ DW WKH 8 6

#




e TRQ 5HIRXOHPHOOMHUQDWLRQDO ¢
EDUULQJ UHWXUQ RI LOGLYLGXD
ZKHUH WKH\ IDFH GDQJHU




XP<°Q & -°@

'HSDUWPHQW RI +RPHODQG 6HFXL
—-PPLJUDWLRQ DQG &XVWRPV (QIRU
UHSRUW 8 6 'HSDUWPHQW RI +RP}
KWWSV 27277 GKV JRY

*RYHUQPHQW $FFRXQWDELOLW\ 211
~PPLJUDWLRQ GHWHQWLRQ $FWLR
LPSURYH PHGLFDO FDUH LQ '+6 IDF

8 6 *RYHUQPHQW $FFRXQWDEL¢
KWWSV Zz7Z JDR JRY

&RQJUHVVLRQDO 5HVHDUFK 6HUYL|
—-PPLJUDWLRQ HQIRUFHPHQW —-&( (
UHPRYDO SROLFLHV /LEUDU\ RI &R

21lLFH RI WKH +LJK &RPPLVVLRQHU
SLIJKWYV SOQLYHUVDO "HFODUD
SLIKWV 8S8QLWHGNMWDIWLRQXZ XQ RU.




21ILFH RI WKH +LJK &RPPLVVLRQH
5LIKWV ~"QWHUQDWLRQDO &F
DQG 3ROLWLFDO 5LJKWV 8QLWHG
KWWSV ZZZ RKFKU RUJ

21ILFH Rl WKH +LJK &RPPLVVLRQHU
5LIKWV &RQYHQWLRQ $JDLQ
2WKHU &UXHO -QKXPDQ RU 'HJUDC
RU 3XQLVKPHQW 8QLWHG 1DWLRQ"
KWWSV 777 RKFKU RUJ

BOQLWHG 1DWLRQV +LJK &RPPLVVLR
SHIXIJHHV "HWHQWLRQ JXLGH
*XLGHOLQHVY RQ WKH DSSOLFDEOH
VWDQGDUGY UHODWLQJ WR WKH G|
VHHNHUY DQG DOWHUQDWLYHV WR
KWWSV 27277 XQKFU RUJ

SQLWHG 1DWLRQV +XPDQ 5LJKWV &
SHSRUW RI WKH :RUNLQJ *URXS RQ
'HWHQWLRQ OLVVLRQ WR WKH 80QL
1IDWLRQV

#




SQLWHG 1DWLRQV 6SHFLDO 5DSE
SHSRUW RQ WKH SV\FKRORJI
LPPLJUDWLRQ GHWHQWLRQ DQG |
WKH 8QLWHG 6WDWHYV 8QLWHG 1L
&RXQFLO

81-&() 81-&() VWDWHPHQW
VHSDUDWLRQ SROLF\ 81-&()
KWWSV ZZZ XQLFHI RUJ

$PHULFDQ &LYLO /LEHUWIHY 8QLF
GHWHQWLRQ FRQGLWLRQV DQG K
$&/8

$POHVW\ —-QWHUQDWKRQIDXLWHG 6
7UHDWPHQW RI DVV\OXP VHHNHUV
GHWDL@REBMVW\ — QWHUQDWLRQDC

+XPDQ 5LJKWV :DWFX WKH IUHH]H
$EXVLYH FRQGLWLRQV LQ 8 6 LPF
+XPDQ 5LJKWV :DWFK

-




